Introduction
effects of the present world conflagration had
not sufficiently worked themselves out. Much
water has since flowed under the bridge as is
evidenced by the present catastrophic fall in the
price of groundnuts and the duty levied on rice
by the Burma Government. Nevertheless, as we
go to press brief notices of such trends in prices
are made in the shape of footnotes to the text.
The present tendencies, far from detracting
from the value of the book, support the conclu-
sions arrived at, for? if anything, they render
the present freight rates more regressive.
Indian industry has to depend largely, if not
entirely, on coal. The importance of the coal
industry may be seen from the figures relating
to it. The net output of coal in 1939
was 24,663,000 tons, representing a value of
Rs. 8,69,62,000. .There has been a fall in the
output from the previous year's figures owing
to lesser production from the Raniganj, Jharia
and Karanpura coalfields. The decrease in value
is to the extent of Rs. 76,65,000. In conse-
quence of the increased demand for the mineral,
the export figures rose from 2,207,000 in 1938 to
2,629,000 in 1939. The Chief Inspector of Mines
in his report for the year 1939 remarks, " The
market opened firm at the beginning of the year
and prices were steady until the end of May,
when the recurring annual wagon difficulty
ceased and supplies were made in full against
colliery indents. Demands then showed a con-
siderable falling off, and in August prices had
fallen considerably. Stocks began to accumulate
at collieries and some concern was felt at the
downward trend of prices. * The outbreak of'war,
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